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Abstract:

The research aims to study the reality of fiscal policy in Saudi Arabia and analyze the relationship
between it and some indicators of international economic relations in it during the period (2004-
2021). And the extent of the aforementioned policy's contribution to the development of its
international economic relations. Using the (FMOLS) method, based on theoretical sources and
official data published by the Central Bank of Saudi Arabia and the International Monetary Fund.
showed that there is a positive (directive) relationship between public revenues and the indicators of
the total balance of payments, the exchange rate and economic openness, as the increase in public
revenues by one unit leads to an increase in the total balance of payments, the exchange rate, and
economic openness, but the relationship between the budget Public expenditures, the total balance of
payments, the exchange rate and economic openness were negative, and in the light of what was
presented a set of proposals, which the researcher hopes will contribute to improving the role of public
expenditures and public revenues and redirecting them towards developing indicators (exchange rate
- balance of payments - economic openness) For international economic relations in Saudi Arabia.

Keywords: fiscal policy, public budget, public revenues, public expenditures, balance of payments,
exchange rate, economic openness, Saudi Economy.
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ADF: Augmented Dickey-Fuller Test Equation
Jo¥ @ AN-1st difference (sswall) Level | @l padall
Intercept (Trend) | Intercept (Trend)
0.0007 0.0049 0.2915 0.1187 PB
0.0035 0.0183 0.0787 0.2550 TR
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zisai b il mea ol el (PB,TR,PE,EOQ, TPB,EXC,GDP,PP) (e S dsia 3l Judlll J5¥) (3l
¢ EXCipall jau <OF gabaBy) #Uay) (TPB LS e daall ol el dnaa y (PE dalall cliaill (TR dalall cilal Y1)
(Trend -Intercept/ sy ae adaliill g aLaliil) J 531 3 i) 35 jie 5 436 (PP Laidl) Hlaul GDP (Jlaa Y Aaall il
(Level) s sivall (8T i IS8 PB Zaball 4 ) sall pacial Lanaills el ¢ )5l e (%10 %5 %1 ) Ao simall (5 sinaall e
sl G paatie G & il JalSll dglee o) jals mans 1362

bl 8 )8 g Sl 3 a5 lia) Alee 323 :(Co -Integration Analysis / Johannsen test) & idall Jalill -2
Gl sl G @il JalSill z3sal) b Al ol puial o JelSH dsa s (2 A8 el Ll Sl sl
0 ol jaly e Sy 3 paall il ppaiall G A8 (5 siie Gl dagal) S LEAYT (e s 35l G (aill)Alal
DLERY) 13 il G el il g Al Cl yriall e dal g (g Baal 5 A8 dsa s BV e (55 el (o g3 sl

(2) sl 3

DOI: http://dx.doi.org/10.25098/8.2.27
OO0

574

Distributed under the terms and conditions of the License 4.0 (CC BY-NC-ND 4.0)


http://dx.doi.org/10.25098/8.2.27

583-565 ;0 Luilarlocl) — g dralad Lialel) Lnalf
2024 J5Y) o518 ((2)222l — (8) alaall
ISSN 2520-7377 (Online), ISSN 2520-5102 (Print)
(Lagl) Caudl i e (e & fidiad) Jalsil) JLad) mild (2 Jsad))
Unrestricted Co-integration Rank Test (Trace)

dua i)

2:.)::\ Prob .** | Max-Eigen Statistic | Prob.** | Trace statistic | «I_#iall Variables

*aa Y 0.0001 155.6879 0.0000 212.3154 TPEASY O e dua
*1J8Y) e | 0.0932 25.38161 0.0061 56.62753 PB dalall 43 3) gall
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0.7297 -4.111793 (U axe) (5 geall paiall D2
0.0515 37.12126 Culi o
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